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ixtures, . .
to wall carpeting, fences and gates, and any cther equj or fixtures now or hereafter a odor[iltedlnaaﬂ ;
Iliaberi;fwlbelntmﬁmollbepadbbamthlnﬂm fixtures and equipment, other than bousehold fumiture, be consid a part of

TO HAVE AND TO HOLD &1l nd singular the said preraises uato the Mortgages, it successors aod assigus forever,

The Mmmaﬁga represents and wamznts that said Mortgagor [s seized of the above.described premises in fee simple shsolute; that
the above described premises are frea and clear of all liens or other encumbrances; that the Mortgago is lawfully empawered to con-

vey or encumber the same; and that the Moctgagor will forever defend the sald premises unto the Morlgagee, its successors and assigns, :
from and against the Mortgagor and every person whomsoever lawfully claiming or to clalm the same or any part thereof. :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - 5

1. That the Mortgagor will promplly pay tha principal and interest on the indebtedness evidenced by sald promissory ubte at the
times and in the thereln provided. d ' . ‘

£ That this morigage will secure.the Mortgagee for any additional sums which may be advanced hereafier, at the option of the
Morlgagee, for the payment of taxes, or public assessments, zumi Insurance premiums, repairs or other such purposes pursuant lo the

provisions of this mortgage, and abso for any loans or advances that may herealter be made by the Mortgagee to the Mortgagor under

the nullwti:rl‘_’of Seg. 45-55, 1062 Code of laws of South Carolins, as amended, or similar statutes; and all sums so adva [ bear

interest at tho same rale or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payablo at the

demand of the Mortgagee, unless othérwise provided id writing. * . ' -

3. That Mortgagor will keep the improvements on the morigaged -whether now exlsting or bereafter fo be erected, bsured
against losy by fire, windstorm and ollmmuds In a um pot less Ihanpﬂlmmoe o hereunder at any time and [n a company or
companies zcceptable 1o the Morigagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortgagee and ;
agrees that all such 'ﬁlidu ghall-be &by the Mertgagee should it so require and shall include loss payable clauses in favor-of the .~ .
Mortgagee; and In the event of loss, Mortgagor will give immediate notice-thereof to the Mortgagee by registered mail; and should the .
Mortgagor at any time fail tom said premises [nsured or fail to pay the premiums for such insurance, then the Morlgagee may cause
lsluchi imb%m\mmc;g utin be tnsured in the nanie of the Mortgagor lnd_rclmEum itself- for the cost of such Insurance, with interest as .
ereinabove p , i

4. That the Mortgagor will keep all impravements upon the morigaged premises In good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repalrs are necessary and charge the expenses for such
repairs lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the lssuance and maintenance of Insurance apon the life of any person obligated
under the fndebtedness secured hereby in & sum sufficient to pay the mortgage debl, with the Morigagee as beneficiary, and if the
gr%::.:iunu are not otherwise paid, the Morigagee may pay said DNHEUM and any amount so paid shall 1¢ a part of the mortgage

X .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the morigaged premises on or before the !
due dates thereof and to eshibit the receipts therefor at the offices of the Mortgagee immediately. upon payment, and should the Mort.
Rﬁﬂur faif to pay such taves and assessments when the same shall f2ll due, the Mortgagee may, bt its option, pay the same ard charge
the anounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. -

7. That if this mortgage secures a "construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pro in accordance with the terms and condi
ti(}ru of a Construction Loan Agrecment which is separalely executed but Is made a part of this mortgage and incorporated herein by
relerence, ' ‘ ’

8. That the Mortgagor will not further encumber the premises above dcs_cribchwithupf the prior consent of the Mortgagee, and
shoukl the Mortgagor so encumber such premises, the Mortgagee may, at its option, declaje the indebtedness hereby lo be
immediately due and payable and may Institute any proceedings necessary o collect sald Indcbtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebledness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonalle cost as required by the Association for processing the
assumption, fumish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing:the Interest rate on the said Joan balance to the masl- ,
mum tate per annum permilted to be churged at that time by applicable South Carolina Law, or a besser increase In interest rate as may -
be determined by the Assoctation, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him & new passhook, Should the Mortgager, or bis Purchaser, fall to comply with the provitions of the withln
paragraph, the Mortgagee, at ils option, may declars the indebtedness hereby secured to bo immediately due and payabls and may
institute any ings necessary to collect sald [ndebtedness. .

10. That should the Mortgagor fail to make payments of principal and Interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or If ther should be &y failure to comply'with and abide by m{ by-laws or the charter of
the Mortgagee, or any stipulations set out In this mortgage, the Morigagee, at its option. may write to the Mortgagor at his last known ‘
address giving him thirty {30) days In which to rectify the said default and should the Mortgagor fail to rectily said default within the j ,
said thirty days, the Mortgagee, may, at lis option, increase the interest rate on thé loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, o a lesser
increase rato as may ba determined by (he Association. The monthly payments will be adfusted accondingly, *

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly ‘
installment become past due for a period In excess of 135 days, the Morigagee may collect a “late charge” not to exceed.an amount
(c!q;:ll io five (S%L:m centum of any such past duo Jnstallment In onder to cover the extra expense incident o the handling of ruch
aelinquent paymen! '

12. That the Mortgagor hereby anigns to the Mortgagee, its successors and assigns, all the reats, {ssues. and profits scerulng from
the mortgaged premises, retzining the right to collect the same so Ionf as the debt herehy secured is not in arrears of mymml, but
should any part of the fprincipa Indebtedness, or talerest, taxes, or fire Insurance prtmiurn:] be past due and unpald, the Mortgages
may without notice or further pmmdlnpiauh over the mortgaged premlses, if ttg shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lahility to account. for anything more
than the rents and profits_ actually collected, less the cost of pollection. and any tenant is authorized, upon request by Mortaagee, to
make all rental payments direct to the Mort 5& without lublll;l{ to the Mortragor. until notified to the contrary by the Mortgagee;
and should said premises at the time of rucﬁ. efault bo occupled by the Morlgagor, the Mortzagee may apply 1o the Judge of Lhe
County Court or 1o any Judge of the Court of Commen Pleas who shall he resident or preskling in the county aforesald for the appaint-
ment of a rr«rcr with authority o take possession of raid premlses andcollect such rents and profits, applying said rents, after pay-
In th:d'mst collection, to the mortgage debt without lLability ta account for anything more than the rents and profits wctually

13. That the Mortgagee; at its option, may require the Mortgagor to pay to the Mortgagee, on the fint day of each month untfl the
note secured hereby is fully pald, the following sums in addition to the payments of principal and Interest provided In said note: a sum
equal to the that will neat and panable on policies of modpse Ruaranty insurance {if applicable), fire and other
hazard insurance covering the morgzged , plus taxes, and assesments nest due on the mortgaged premises {all as estimated by
the Mortzzgee) less all sums already paid Uherefor, divided by the nimber of manths to elzpse hefore one month I‘s:rlm' to the dite when
such premiums, taxes, and assessments will bo due and payable, such sums to be held by Mortgagee to pay said premiums, tases and
special apsessments, Should these pagrnu exceed the amount of payments actually made by the Morteagee for taxed, assesoments, o ;
insurance premiums, the exces may be crediled by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however, ;
sald sums ghall be insufficient 1o make sald payments when the ame shall due and payable, the Mortgagoe shall pay lo_the i
Mm?m £ny amounts necessary 1o make up the deﬂdm?r. The Moctgagor Further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar Insurance (if afplicable) covering the balance
then rematning due on the morigage and the Mortgagor mli. at ity pay the single premium required for the mim
years of the term. or the Mortzagee may pay such premium and sdd the same to'the mortgage deht, In which event the Mortsagor shall |
repay lo Mortgagee such premium paymeot, with at the nate specified in said promlssory note, in equal monthly instathnents
ml-hefemunlngpammperbd.' o : - - .




